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and the day's total rose until it ap-
proached 700,000 shares. Dvernight
changes were toward fractionally lower |
levels. Some early recovery followed,
and then came alternating periods of
decline and dulness. Though the war
stocks naturslly furnished the most
conspicuous wenkness, practically the
whole market went lower. In the early
| gfternoon railroads were off from |
fruction to a point or so, with losses in |
industrisl favorites extending to 4
points or more. Toward the close
some covering of short commitmenta

| brought on n feeble, irregular rally.

-_——

United States Steel was dealt in to|
| the extent of over 100,000 shares for
the first time in over two weeks, and

—
J.K.Rice,

| 80 Amer. Chicle Com, & Prd. Stock

| 25 AJax Grich Hubber C stoek

! 100 Contlnental Jusurance “Rights

| "85 Del., Lack. & Western Conl Stock
B0 Geo, W. Helme Com. & Prd. Stock
100 Great \.\nrtli_-rln Paper ;lahu'-k <

{ Gira, at’l Telnutograpl o

’m Ilrrf-nh«- Powder Com. & Prd. Stk,
10 Ingersoll-Rand 5

100 Ingersoll-Kand Com. & Pfd. Stock
30 Niagarn Insurance Stock

100 Pacific Const Com, & Prd. Stoek

[ 100 Phelps iidge & Co. Stock
50 Pacifle Bank Stock _
30 Ky, Light Securities Pfd, Stock
20 Title Guarantee & Trust Stock
25 Thompsan-Starrett Com. Stock
50 Weyman-Hruton Com. & Pfd. Stk.
50 Worthinglon Pump Pl Stock

J.K.Rice,Jr.& Co.Will Sell

40 Amer. Chiele Pid, Stock

45 Amer. Lraphophone Com. Stock
100 Amer. Gas & Elee. Com &Prd.Sth
100 Bucsrus Co. Pld. Stock

a3 Childs (Hest.) Com. & Pfd. Stk
1 Empire Steel&lron Com.&P1d.Sthk.
20 K. W. Iliss Com. Stoe

15 Fidelity -Plienix Insurance Stock
100 Grent SNorthern Paper Stock
100 Interborough Rapk! Tranaslt Stock
100 Milliken Bros, Com. & Pfd. Stock
1 Sew York Shipbullding Stock
100 Niles-Hement-Pond Com. Stock
100 Paclfle Const Com. Stock

25 scovill Manufaciuring Stock

¢5 singer Manufsctoring Stock
100 safety Car Hig. & Lig. Stock

5 Winchester Repeating Arms Stock

Jr.& Co.WIll By at its lowes

wns more than a pointj
down nt under 55. Advances in the
price of finished steel, unprecedented
nctivity at the mills and expectation of
u large accumulation of unfilled orders
to be made known next week were dis-
regarded, and traders talked of a pos-
| sible Federal tax on the corporaticn's
business without much definite notion
of how =uch an impost might be ap-
plied.

Among the industrinls, Baldwin Loeo- |
motive, Ameriean Car and Foundry,
Lackawanna Steel, Westinghouse, Cru-
It'i't:lg Steel, American Locomaotive,
| Studebaker and Allfs-Chalmers were
|eold to considerable amount. Bethle-!
hem Steel, which had led the group in |
its remarkable rise sand pointed the |
way down agsin, did not appesar upon |
the tape. Anaconda, American Smelt- |
|ing and Refining and some of the other |
| copper stocks made losses of around a |
| point on the day. |

Exchange on Germany was offered at
\new low levels and found few pur-
| chasers. Checks on Berlin were sold as
| low an 789-10 cents for four marks
against & metallic parity of 95%. This
decline of German exchange to the low-
eat in memory of the market cannot be
deprived of its significance through
the small business done, now that trade

100 White Kock Com. Stock
3 ¥nle & Towne Mfg. Stock

-J.K.Rie

Phones 4001 1o 4010

John, 36 WallfSL, NW. Y

with Germany Ia so restricted. If e¢on-
fidence in German triumph persisted

e,Jr.&Co. and belief prevailed in her abllity to

bring back her currency to the basis of
before the war, purchasers would come

forward for paper calling for German
funds before such depreciation ap-

Funds
Awaiting Investment

may be profitably employed
in the interim in Short Term
Securities yielding 512 to 612
per cent. A comprehensive
list of such offerings may be
had from us.

Bigelow & Company

Phone 6280 John,

25 Pine St

|

peared.

In sterling and francs rates were fair-
Iy steady. Local monetary conditions
were practically unchanged, call loans
renewing at 2 per cent and time accom-
modation continuing in light demand.
Abroad the Bank of England reported
& loss of 86,000,000 in gold, an increase
in government loans and an addition to
deposit liabilities. The reserve propor-
tion was reduced nearly & per ecent to
about 24%. In Pariz the Bank of
France, presumably through the pny-
ment on the war loan, increased the
week's addition to geld holdings to
more then $8,000,000.

INACTIVE STOCKS.

The following table gives the closing
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THURSDAY, DECEMBER 2, 1918,
Trading in bonds on the New York Stock Exchange Thursday amounted
to £4,235.000, against $4,691,000 Wednesday, holiday a week ago and $1,493,000

eir ago.
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|ing for a receiver, closed over a point

.- 308N |

(With which are incorporated The Bank of Africa, Ltd., |
The Natal Bank, Ltd., and the National Bank
of the Orange Free State, Ltd.)

Announce the opening of an Agency at
6 WALL STREET, NEW YORK, N. Y.

R. E. Saunders, Agent
Paid Up Capital and Reserves . ... ... $16,537,1

o

December
Municipal
Bond List

Mailed to investors on re-
quest. Circalar describes full
list of attractive Municipal
Bonds, such s Albany,
Buftalo, Yorkers, N. Y., and
other municipal bonds yield-
ing up to 515%. We owa
the bonds we offer and can
recommend them for invest-
meol.

TRANSACTIONS

General Reaction, with Heavy
Losses in Industrials—Oil

List Lower.
There was s general wenkening of
prices among the curb stocks yester-
A wile in

Ausriintins e

some of the Industrials, with trading
A ¥ -
roints, and

Max:m. Munition declined
rearly & point on active deslings. Un-
-ual weskness was shown in Katho-
an Bronze, preferred, which, after
cpening 6 points under Wednesday's
close, dropped to 16 and then raliicd
1o close at 21%, a net decline of 222
points, The Marine issues were ir-
resuinr, the commen losing a sma
fraction, while the preferred advar
nearly 2 points. United States L
snd Heat Corporatien, en announce-
ment that a suit had been filed asi-

Send for December Bond List

Farson, Son&Co

Llor *a New York Btock Exchangs
116 Wroadway, New York City,

the preferred declined a 907 *MSuccers Min £

off, while
fraction. :

Declines ranging from & fraction to
b points were seen in the oil group
Pierce 0il was the only active issue
snd closed fractionally lower. Cop
pers were advanced in a few instances,
but the general tone was weak. Hal-
timore & Ohio new 58 continued sc-
tive and improved s fraction.
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ON THE CONSOLIDATED.
Prieesa on the Consolidated Stoek
Exchange were under selling pressum
throughout the greater part of the
dey. United States Steel's initial pries
. ! of B0, was fta highest and it receded
e i | b0 B4%, with a total turnover of 2.
420 shares. Anaconda declined b
84%. Crucible Steel fell o T0%,
| Ameriean Locomotive did not change
hands sbove 68%, Baldwin Locome-
tive's lowest was 100%,
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